
Active Securitie s
Railroad stocks had their inning yes-:

tcrday, making spirited advances on

the recommendation that a 25 per cent
ratc increase be granted. The move-

ment substantially benefited the entire
transportation division, minor 'Shares
recording even preater gains than sea

<;or.cd or dividend paying issues.
1 or example. New Haven made an

extreme rise of 4% and Erie first pre¬
ferred *>''*. and tho shares <-.f many low
trade roads traversing less populous
parts of the West and Southwest

from 1 to '.I points.
tmong representative rails Union

Pacific and Southern Pacific mounted'
S points each, Northern Pacific and
Great Northern 1% to 2%, New'York'
Central 3%, Reading and Baltimore &

to 2%, and secondary coalers,
nthracite and bituminous, l to 3

ni Inevitable realizing: for profits
caus< irreg ilar reversals later.

Industrials and co,uipments were
eclipsed most of the season by the in¬
quiry for rails, but noteworthy feat¬
ures were not lackinpr in those groups.Bulto & Superior added Bu¿ points to'
yesterday's f*-point gains on favorable
litigation, American Sugar rose 2
points on unexpected "extra" dividends,,
and shippings, motors, tobaccos and,
various metals were 1 to 4 points
higher at times, though also yielding
at the confusing close. .

United States Steel offered stout re¬
sistance to liquidation for profits, fluc¬
tuating between 111% and lOi)"1*, end¬
ing at 100%, a net loss of %, and fur¬
nishing its usual liberal quota.

Speculative railroad bonds were
strong, but international and Liberty
issues were irregular, the 4 ',* s declin¬
ing to the new low of 97.52, but rally¬
ing briskly to 98.20 on cash sales at
the end. Old U. S. issues were un¬
changed on call.

Yesterday's Î ransactíons in Listed Stocks
AU stocks quoted dollars per share. Annual dividend rate, also in dollars

>r share, is based on last regular payment.
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Alaska Juneau .

Al!is-< hnlmers Co ....

Allis-Chalmera Co pr..
American Beet Sugar.
American Beet Sugar pr
American tan
American ("an Co pr.
Am Car & Foundry^

Co. 10900
50

2200

50
11/a
3S-*4
52
26>4
69's
5314
42'/a
90
74</2
103! 2
53
93

Am Car & Found Co pr.4 American Cotton Oil...
Am Hide & Leather.

5 Am Hide & Leather pr.
American Ice .

5 American Ice pr.
3% American Int Corp.

100 1101 g 11013 110
200 38'/2 3fii/2 381
200 13'/8 13' -'s 13'
300 60% e0"*3 60

2200 3334 341.4 31'
500 51 51 50
200 53 53% 53

113'/e 108!
126!
100
109'
170
567fl
31'/2
1934
!9> c;

m3
87! 4
82'/2
3%

9.?%
120*4
337 b
561/2
571/2
93
1?8

88'/2
108-8
26
87/8
W4
wj>2

45'. 2
W/a
50%

60%
81
95%
140/a
44%
20'4
12' 8
41
59'3
81
SO
8's
89%
97

American Linseed . 1500
American Linseed pr. . 100
American Locomotive . 2000
American Malt 1st pr.. 1C0
Am Shipbuilding .
American Smelting .

American Smelting pr.
Am Steel Foundry. 900
American Sugar . 7800
American Sugar pr. 100
American Sumatra Tob. 14S00
Am Sumatra Tob pr. .. 600
American Tel & Tel... 600
American Tobacco. 300
American Wool. 16C0
Am Writing Paper pr. . 200
Am Zinc & Lead. 14800
Am Zinc & Lead pr_ 100
Anaconda . 168C0
Atchison . 3300
Atchison pr . 100
Atlantic Birm & AU... 100
Atlantic Coast Line.... 200

200 144 144 141 141
3500 81'A 82% 81% 81%-200 104'2 IO43.4 IO41/2 IO434-

Atlantic Gulf & W I. 2100 HO/2 111 108% 108%-56! s
49
53
85

74' 4
96'2
21
6*8
87 3
16*,2
36/2
12
36

Baldwin Loco Co. 27400
Baltimore & Ohio. 15200

87
54/2
55'/2
89' 2

1
-86'/2

500 10ÔI/2
800 24'?

600
100
400

35200

Í4934 135
41' .;
53

"

73%
35
95
60%
10
9'2
5
834
25
4734
79'4
S5
23! 4
61
71
37"*a
63! 2

17%
45»/2
45'a
3b
23
50' i»
32/2
92'2
10
45'a
99
72'4
3378
83

115'g
130
6
13%
63%
BOf/a
17'8
35
24</2
137 a
36''2
35
¦491/2
.4134
8S
50%
"9I/2
931/4
33%
45
1H Vz
'1%
/7>/a
!«%
¦> ' Js
55'4

102' .

44%
31
56%
18%
51
47%
34',4
103
£9?«

26
41
61/2
29' 4
68'4
49%

4
10

5
5
4
12
4

9/2
5
6

18!/2
37%
66'. 4
89', 2
18'a
46
5634
26
5834
14'2
39
34%
28%
18
47
30
84
734
29%
90'2
52
271/2
78'a
IOO/2
160
2'4
5

33

Baltimore & Ohio pr..
Barrett Co .

Batopilas .Mining ....

Beth Steel Class B...
Beth Steel 8th pr.
Booth Fisheries Co...
Brunswick . 2100
Butte Copper & Zinc... 4400
Butte & Superior Cop.. 27100 ;
California Packing .... 100 A
California Petroleum 200 1
California Petroleum pr 400 E
Canadian Pacific . 4900 V
Central Foundry. 100
Central Fdrypr. £00
Central Leather . 2700
Cerro De Pasco. 500
Chandler Motors. 200
Ches & Ohio . 11200
Chicago ¿1 Alton. 100
Chic E I Eq Tr ctfs pr 100
Chic E III pr ctfs_ 100
Chic (it West . 1600
Chic Gt West pr. 700
Chic M & StP. 9100
Chic M & St P pr. 6300
Chic & Northwest. 1500
Chic Rock Island & Pac 1690O
Chic R I & P 6% pr_ 2000
Chic R I & P 7% pr.... 2500
C «C C & St I.. 300
C C C & St L pr. 100
Chile Copper . 300
Chino Con Copper - 1500
Col Fuel & Iron. 3400
Col Gas & Elec. 700
Col & South. 100
Col & South 1st pr_ 109
Comp Tab . 70
Consol Gas . 100
Con» Int Callahan Min. 500
Corn Products. 21400
Corn Products pr. 200
Crucible Steel . 10800
Cuba Cane Sugar .*.... 9300
Cuba Cane Sugar pr.. 100

/a

1/2

va

Del & Hudson. 400 108'/2 110

48
14
23' g -

I8/2
9' a -
27 7
3134 4
12734 8
106% 12

200 165
100 5

2600 8
3400 62
100 501

62%
17%
195%
62' -,

11t"
100

$4%
33*

79
33
74
80
25'
381
86
34
92
10
38
42%
6%
38?4
21
83%
24>/2
53
25%
53
15'«
45
41
29
100
73%
8'a

55
12

165
53

110
94
46
23'Z»

D L & \V.
Denver & R G.
Denver & R G pr ...

Distillers Securities
Elec Storage Battery
Erie . 21400 15%
Erie 1st pr . 12400 31/2
Erie 2d pr. 1800 22
Federal Min & Smelt.. 100 11/2
Fed Min & Smelt pr. . 100 33/2
Gaston Williams. 10600 35%
General Electric Co .. 200 149/2
General Motors. 7000 125
General Motors pr_ 200 80
Goodrleh B F . 100 44
Granby Mining. 300 78
(it Northern pV. 5500 92
Gt North Ore tsubs. 6400 33
Greene Con Copper .... 100 43
Gulf State Steel. 3100 105
Haskell& Barker Car Co 100 41'/2
Illinois Cent .

International Agrieul ..

Internat Agricul pr ...

Inspiration Copper ....

Intorborough-Cons Corp
Interbor-Cons Corp pr.
Int Mercantile Marine.

165

II/2+ 2%

Vz
300
200
900

64C0
1400
200

2900
6 Int Mer Marpr. 16700

International Paper ... 6300
6 Internat Paper pr stpd. 10O
4 International Nickel 2400
6 International Salt . 100
. Kansas City South. 1800
4 Kansas City South pr .. 200
4 Kelly Springfield . 200
4 Kennecott Copper . 2600
7 Kress & Co pr ...

6 Lackawanna Steel
Lake Erie & Western.. 200
.«high Valley. 12100

100 103
4200 88%

9/2
60%
15%

70

!*e Rubber & Tire ... 1400
Llgg & Myers Tob Co.. 200 170
Loose Wiles Bis C 2d pr 200 63
Louisville & Nashville.. 300 115
Manhattan Elevated ... 100 96
Manhattan Electric ... 100 46
Maxwell Motor. 6C0 26?
Maxwell Motor 1st pr .. 100 64',
Mexican Petroleum- 8400 97-'
Miami Con Copper - 2600 29
Midi ale Steel . 17200 51

liißh. Low. Div. Net1018. 1918>Rate. Sales. Open. High. Low. Close, chge.11% 7% Minn & St Louis tie« 800 10% 11'8 10% 11%+ 1% I90 SO1 a 7 51 S I1 & S SI M. 400 87% 89 87% 89 %6% 4% . Missouri Kans & Tex 3200 5'a 5% 5' a 534 , %|9J, G'/j. .Missouri Kan & Tex pr 900 8% 9% fi% 9 ! %24% 20 Missouri Pacific . 25200 23' ^ 24% 23'/4 2-1 1%50'g 41 Missouri Pacific pr.... 800 54% 55'/8 54" 8 55 1
18% 13'2 National Con & (able. 200 16' 4 16' 4 15% 15%. \ 8531.-2 37' à 6 NatfEnam & Stug. 1100 51 51% 51 51-61% 43'4 5 National Lead . 100 61 61 61 61 . %20% 17% 4 Nevada Con Copper .... 700 20% 20% 20% 20%+ %23' -4 17 New Or 7J'x ft Mcx_ 200 23 23 22% 22%-- 175'2 67'/2 5 New York Central _ 14500 73 75% 73 74 -j 1%16 14 N Y Chi & St1. 100 16 16 16 16-221/2 18! 2 . N Y Pock . 100 21 21 20' 2 20'/2. 240'4 27 X Y N II & H. 53200 36% 40'4 36% 39%+ 421% 18! 4 2 N Y Ontario & Western 1100 20'/a 21! 4 20'/2 21 + 1¦:089b 102 7 Norfolk & West. 2000 106% 1033'a 106% 107%;- 1'/846',2 42'/2 5 North American . 700 42% 43 42'/.. 42%-89 81'a 7' Northern Pacific . 4000 87'/2 89 87'/2 89 + 1%42% 35'8^5 Ohio tías . 3900 40'/2 40% 40" 8 40!2 - 's10'2 4'4 Ontario Silver . 200 9^4 9% 934 9%. %32% 23'2 2 Pacific Mail . 1CC0 32 32 31'/2 32 + %93 86 7 .Pan Am Pet pr. 100 92 92 92 92-47'4 43% 3 Pennsylvania R R. 3650 44 46 43% 44%+ %55 39% Poo Gas & Coke. 200 42 42 42 42 %14 9% Père Marquette. 1500 12% 13'/2 12% 13%+ %58% 52% 5 Pore Marquette prior pr 300 57 57% 57 57% + %37 30 . Père Marquette pr. 1C0 35 35 35 35 537 29%. Pettibone Mulllken Co. 100 37 37 37 37-43'4 34 5 Pierce Arrow . 2200 42% 43 41% 42»/8+ %5S34 42 5 Pittsburgh Coal . 7CO 54 54 53% 53%. "431 22%-- Pitts & West Va. 10100 29% 31 29% 30%+ 1%7&3¿ 61 6 Pitts & West Va pr_ 600 69% 70% 69% 70% %69% 5734 7 Pressed Steel Car. 19C0 61% 62"/2 61% 62%+ %113 11C 8 8 Pull Palace Car Co.... 200 118% 118% 118% 118%. %57% 44% 5 Railway SU Spring. '100 56 £6% 56 56%+ %2573 22% 4 Ray Con Copper. 2500 25'A 25% 25% 25%+ %S93¿ 70' s 4 Reading. 67900 88'/2 89% 37% 88 h %2 Reading 1st pr. 100 33 33 38 38 + 138% 35 2 Reading 2d pr. 100 38 38 38 38 4 29i38 72% 6 Rep Iron & Steel. 11200 90% 91% 89% 89%+ %80% 70'.'s 3'8 Royal Dutch . 200 80 80% 79% 60%+ %11 6" 4 . Saxon Motora. 100 7 7 7 7-14 9% St Louis & San F. 7600 11% 13% 11% 13%+ 1%30 21 . St Louis & San F pr... 700 26% 28 26% 28 +28"/2 7 . Seaboard Air Line. 2500 7% 8% 7% 7%+ %19!,4 15% Seaboard Air Line pr. 5800 17% 13 17% 17%+ %156 139% 8 Sears Roebuck . 300 141 141 140 140 .2%18',4 15% 2 Shattuck Ariz . 200 17 17 16 16 %39 25%.-- Sinclair Oil . 6C0 28'4 28% 28% 28%+ %88% £0% 6 Southern Pacific. 12300 85% 27% 85% 86%+ 1%25% 20%. Southern R R. 32600 23% 25% 23% 25 + 1%62% 57 5 Southern R R pr. 1800 61% 62% \61 62%+ VA56% 33% 4 Studebakor. 4400 38% 39% 37% 38%'- ¡H45% 34! 4 6 Superior Steel. 400 44 44 43% 43%. <H18% 12% 1 Tenn Copper Chem. 3000 17% 17% 17% 17%+ ^19% 14 . Texas & Pacific. 400 l6 16% 16 16%+ V:160% 136% 10 Texas Companv. 1000 152 152 150% 150%. V;21% 16 . Third Ave RR. 1000 18 18% 17% 18 .-

6334 48% 6 Tobacco Products . 14900 62% 6334 61% 61%. '/,95 87% 7 Tobacco Products pr. . 200 95 95 94% 94%+ 345% 5 . Toi St L West ctfs.... 200 5'4 5% 6% 5%+ "Í12% 8% . Toi St L West ctfs pr. 800 9 ¡0% 9 10%.403a 39% 5 Transue & Will Steel.. 100 41 41 41 41 + fy£0 65 6 Union Bag & Paper_ 100 80 80 80 80 .-126% 109%' 10 Union Pacific . 22300 124% 126% 124% 125%+ 1'/44% 36% 4 United Alloy Stool. 100 43% 43% 43% 43%. "/98 83% 8 United Cigar Stores ... 900 93% 93% 92% 93 . 1Í33 116% 8 United Fruit . 200 125% 125% 125% 125%+ ¡/10% 4% . United Ry Investment.. 3000 9% 10 9% 10 + "/24 10% . United Ry Investment pr 700 16'¦]> 17% 16% 17%. 316 11%. USCastlP&F. 200 15% 15% 15% 15%+4734 41 5 U S Cast I P & F pr... 100 43% 433¿ 43% 43%-- %1337a 114 16 U S Ind Alcohol. 5100 132 132% 130 130-%.» 199 94% 7 U S Ind Alcohol pr_ 100 96 96 96 96 117 8 U S Realty & Imp .... 100 129a 12% 12% 12%. 1'6C 51 . Il S Rubber . 1900 59% 59% 58% 58%.49% 36 5 U S Smelt & Ref . 100 42 42 42 42112 86% 5 U S Steel .227400 111'4 111% 109% 109% ]T12% 103 7 U S Steel pr. 500 110% 110% 110 110%-8534 7634 10 Utah Copper . 2600 82% 83% 82% 82% f- '

15% 11%. Utah Sec Corp . 100 13% 13% 13% 13%-48% 33% 3 Va Carolina Chem _ 100 46% 46% 46% 46%. "70% 50 Va Iron Coal & Coke.. 100 69 69 69 69 + j9% 7 Wabash . 3900 8% 9% 8% 9%+44% 39% 4 Wabash pr A . 7100 41% 43% 41% 42%' 125 20% Wabash pr B . 2600 2334 25 23% 24%+ V17% 13 . West. Maryland. 4800 15 16 15 15%+31% 20 West Maryland 2d pr.. 700 27 28% 27 23%- 2'17 13 . West Pacific . 300 17 17 17 17 +58 46 West Pacific pr. 100 52 52 52 52 -95% 85% 7 West Union Tel . 700 94% 943.'; 94^ 94% +43% 38% 3% Westinghouse Mfg _ 900 42% 42% 42% 42%+59% 45%. Wilson Co . 3900 57% 59% 57 583/3+ 110% 8 Wheel & L E . 1100 9 9% 9% 9%+ 12234 17%. Wheel & L E pr. 100 20% 20% 20% 20% +45% 36% 4 White Motors. 200 40'4 40% 40% 40%-22" 15% U Willys Overland . 4400 17% 17% 17% 17%-82% 75 7 Willys Overland pr_ 315 80 80 80 80 -39 34 Wis Central . 2400 35 37 36 37 + 151% 34 . Worthington P & Mach 600 50% 50% 49% 49%. 191% 85% 7 Worthington P & M pr A 167 88% 88% 88% 88!/2. Í

(New York Stock Exchange Quotations)
(Closing Quotations)

r-Closing.--»
Tuesday. Monday.

Liberty 3V6«...., 9S.96(ä 98.98 98.96SB 93.93
do 1st 4a. 95.20@ 94.60f<b 94.80
do 2d 4s. 94.94® 94.98 94.60(0) 94.70
do 3d 4!4a... 97.7G(fi> 97.80 97.80@ 97.84

2s, reg, 1930... 97 |p 98 97 ',<C 98
2s. couj\ 1330.. 97 @ 97 @
3s, reg. 1018.. 99 <£û 993^ 99 w 993;
3s, coup, 1918.. 99 © 9934 u9 $ j{93/4
3s, regr, );i4(i.. 30 fe) !J0 (3> -.

3s, coup. 12-46.. £0 Qb Ë0 (f .
4e. rea, 1925..106 @ 1053-4 105 @105?4
is, coui), 1925..105 @ 105 @
2s, Pan, '38, rt; 96'. 2 55p 96'/', là) .
2s, Pun. '38, cp 96% @ . 90/-> <8> .
3m, Pan, '61, re 8o @i 80

~

<g> .
;i*. Pan, '61, cp 80 @ 80 <& .

(Range for Liberty Bonds)
High. Low. Lust.

Liberty 3%a . 99.00 98.92 93.93;
! Liberty 1st 4s . 95.10 94.80 95.10
Liberty 2d 4s . 95.06 94.70 94.93'
Liberty 3d 4Us. 98.20 97.52 97.30'

(Sales)
S Liberty 3V.s |U46,000. 9S.92
5.(100. 98.941
1,000. 98.90Í
1,000. 93.94!
10,000. 98.961
127,000. 93.98
5,000. <!3.94i
10,000. 98.92:
7/000.. 93.94,
2,000. 98.98
7,000. 98.9Ü
5,000. 93.93
LOOd. 98.96
59,000. 93.98
1,000. 98.96
L2.000. 93.98

500. 95.02; 1;
1ST,(Km. 98.98.
6,000. 99
17,000. 98.98!
150,000. 99
1,000. 98.93

Total.S035.000
S Libert- 1st 4s
«,000. 94.80
8,000. 95.0S
13,000. 95
1,000. 94.96
16,000. 95
8,00ii. 94,98
15 000 . 95
in 000 . 95.0V
2 000 95.10;

Total.$111,000
S Liberty 2d 4
10,000.
16,000.
50.0110.
t; 000.
111.000.
18.000.
220,000.
3.000.

4 .".0,000.
20,000.
318,000.
18,000. 94.98
86,000.95

I 15,000. 94.93
5.000. 94.96
67.000. 94.92
1,000. 94.94.
2,000. 94.98
27.000. 94.91
3,000. 94.95;

S Liberty 2d 4s
1,000. 95
5,000.94.94
2,000. 96
7,000. 94.94

331,000. 94.95
5,000. 94.93

95.02
95.06
95.0»
95
94.9G

10,000.
117.000.
14.000.
29,000.
2,000.
44,000. 94.96
60,000. 94.94
25,000. 94.90
55,000. 94.93

Total.¿3.120.000
S Liberty 4'¿a
250,000. 97.70
25.000. 97.72
290,000. 97.70
30,000. 97.72
32,00>. 07.74

383,000 97.72
36,000. 97.74
338,00(1. 97.72
185.(100.

8,000,
5(1.00(1.

94.76
94.80!
94.90!
94.94!
94.9DÍ
94.98
95
95.04'
95.03
95.04'
95

97.70
97.68
97.64
97.62
97.64
97.62
97.64
97.62
97.60
97.62
97.60

382,(ino.
1,000.

92.000.
45,000.

25!. 000.
2.000.
8,000.

25,000.
3S4.000. 97.56
5,000. 97.60
60.000. 97.56
1,000. 97.53

200.000. 97.55
20,000. 97.53
37,000. 97.55
20,000. 97.53
25,000. 97.55
53,000. 97.52
1,000. 97.5}
70,000. 97.52
1,000. 97.54
l't.000. 97.53
69,000. 97.52
11.000. 97.54
263,000. 9732
.'¡0.000. 97.70
10,000. 97.56

U. S. Liberty 2d -Is |U S Liberty 4^3OS.fin
171.1)0(1

7,000
10,000
16,000
99 000
16,000
12,1(0(1
1,000

273,000
1,000
500_0,000. 94.96
C.000. 94.98

94.92
94.94!
94.98:
95
95.02'
95
95.02:
95
95.04
95
94.95'
95

12.000.
1 2,000.
2,000.
10.000
80.000.
9,000
5,00(1

97.64
97.74
97.76
98
97.74
97.76
97.89
98.10
98.20

10,000.
.".0,000.
3°"". 97:50100.000. 98.20
12,000. 97.76

.
-'.fi.. 97.80

'otal.$4.019,003

Foreigr* Government and Mu«
nicipaJ Bonds

Am ÄP Sce Sí |Fr«ich r,i...s 1010
Anglo-French 5s S. ÎM

»|i/::I|^ÄÄa
r ooo. IÏÙ. u !%*'f Gt Brit'¿ r 5s<'.'!"':. 92°-ni 30,000. 991/23.000. 92' pi
1.000. 92%:5,000. 92' >i500-! 92%
500. 9234'

11!,00(1. 92''.;'
5.000-.. 931-4!City of Bordeaux Os
12.000. 8934:
1.000. 895*;
15,000. 89'/-,'
11,000. 89ÍJ.City of Lyons 6s
M.000.-891 ...

City of Marseilles <
20.000
7.00(1.

City of Paris f,
1.000
1,000.1,000.1_
1.000. 85'
5,0(10. £51

Dom of Can 5s 1921°
1.000 951 ,

do 1931
2.000. 92French 6VsS 191922,000..' 93' .10,000. 98'
27,000. 93' =

0.000. qo,
10,000 9gig

do 5'.:,s 1319
21.000. 98

, 5,000. 971/do new
¦.¦OOO. 99ti7,000. 99 f.

, 10.000. 99'4do 51.;, 1921
5.000. 951,..
MÖ0. 95%.000. 951S1.000,. 951,2:n-,ooo. 95
1.1100. 95a-

»,,! 1.000.. 951/"9% N Y Canal 4. I960os/2 5.000... 95Va clfil 6s- Brown8j -, Bros & Co ctfsíVáL v ¿00°.50B|^N -i City 4&S 10(13851 ' 6,000_ 971,-,
5000. 973.4do 4 Vis 1065
0,000... 97
2.000. 971,do -n,.* 19K0
J-noo. 91'/,s..«. 9H
jOOO. 91'2do 4s !05'|
1.000. 873.

(Quotations)
Argentine Gov 6s 1020 External Bus Gov fin,963,8® 96V 37 -, ,.-

d" 5s 1009 j.p Gov ,,77, 8L5
r i, Vyi9 Wei 8314® 85Canadian 5s Am- do sterhn« loan 4s97 @ 97! 2 72'\<5i "4do 5s 1037 Mes pen 5s IS'Vi

90'.@ 92'V 40, @ .

Chinese Gov R> 5s do 4s 10*!
60 @ 66 30 ® 40City of Tokio 5s 1912 Montreal City 5* 191574J/,@ 77 93i.affi>l00Cuban Reu'5s 1904 Newfoundland 5s 4^5997' ,@ 93'/

do ser A 194'

do

95 © 98
_ Norway "< 192!

92"H@ 95 102 (¿f103iA4'¿s 1940 Quebec Citv 5s 1920
SO?«® 83 93 @ 97Cuba fis 10!S Quebec Prov 5s 1920
99'/-® 100'.Y 93 ©'95Internal Ros Gov B s Swiss gen 5s Mar 1920
E7 @ 91" 191 @101'-2do external 5V&S '21'
34 @ 39

Railways, Other Corporations
Am Smelting 5.s hit M Marine 0s

1,000. 883-4 10.000. 923.,
3,000. p.9 Iowa Central 43
1,000. C834I 1.000. 45'.-.

^Condensed Statement of Condition at
the Close of Business, May 10, 1918

Resources
Loans and Discounts.'... . $69,401,008.34
United Sates Bonds (par). 13,423,000.00
Other Stocks and Bonds. 5,553,160.46
Customers' Liability. 1,700,437.43
CASH AND EXGHANGES. ..... 29,047,151.45

$119,124,75.7.68

A
;UXED DEPOSITA-Tr" Or

mw$rmpJNITEDjSTAtES

Liabilities
Capital. $3,500,000.00
Surplus and Undivided Profits.. 2,665,848.68
Circulation. 1,908,647.50
Other Liabilities. 8,690,437.43
DEPOSITS. 102,359,824.07

$119,124,757.68

Thirteen Points of
nrtance in Manhattan

BRANCHES

(¦¡rfen-rrlcSi xnd Wnrrcn St».
Hovrery autl Grand St.
Ninth Arc. «mil Ulli St.
Broad«vcy ar.d IWla St.
Mh Ave. and S3d St. .

r.Tth St. at 3d Ave.
Broadway und (il.it St.
HOth St. and Lexington Até.
P.roadTvnty and 105th St.
!i«nox Ave. and llfith St.
07 Weirt l-.-.lu St.. near Lenox
Broadrray and l-t-lih St.

OFFICERS
r.nnis o. kaufman,
FRANK J. HEANET,
RICHARD H. HIGOINS,
WILLIAM H. BTBAW.V
BERT U HASKINS. V.
NORBORNE P. GATUS
(.'. STANLEY MITCHELL
H.A.CLINKUNBROOMEIt
ROLFE E. HOLLINO,
MAX MARKEL,
GEORGE R. BAKER.
WALLACE T. PERKINS
HENRY L. CADMUS,
WALTER B. BOIOE,
HENRY C. HOOLEY,
VI.NTON M. N'ORRIS,
JOSEPH BROWN,
GEORGE M. HARD.

President.
V.-Pros.
V.-Pre«,
V.-Pre».

. & Cash.

.. V. Pre«.
V. Près.
v.-Pre».
V-.Pres.
V.-Pre».
V.-Pres.
V.-Pre».

Asst. Cash.
Asit. Cash.
Aaiit. Cash.
Asst. Cash.
Asst. Cash.

MAIN OFFICE
149 BROADWAY-
corner LIBERTY STREET

n uoiiars
Am T & T rol 5s K C Ft S & M «.s

1,000. 933,4; 1.000. 69
1,000. 94 Kan City So 03
1,000. 93%\ 6,000. 79%

do col 4 m Kan City Te;- 43
2,000. 82 .! 1,000. 76'A

A T ft S F gen 4s Lake S 4s 1931
2.000. 82'/8' 3.000. 85

do cvt 4s 1060 Liggett & M 7a
1,000. 85 1,000.113

AU & C A L 5s 5,000.112%
1,000. 931/41 Lorillard Co 7s

Bait ft O rfg 5s 3,000.112
5,000. 81 3,000.1113/4

do cvt 1 ' -s ;Midvale Steel 5s
4,000. ."_ 80 4,000. 8933

do «old 4s LOOO. 891/2
4,000. 77 0,000. 893-4
10,000. 77%| 12,000. 90

Beth Steel p m 5s 5,000. 90/2
9,000. 80 12.000. 91
4,000. 79%: 0,000. 91/2

B R T 5 p c note? 'I8| M»r'n & st L <s
1,000. 97%! LOOO. 46
:i 000 97a? Mo K ft T ref 4s
2,000. ....'. 971-41 10,000. 45

Ches & Ohio cvt 5s I do sf 4 Vis
5,000. 8138 10,000. 29
50,000. 813i Mo Pac con 6s
10,000. 81% ».OOO. 99
17,000. 82

' do gen 4s
2,000. 82'/si 5.000. 58%
15,000. 82% 5,000. 58%:
1000. 8236' A'im. 58&!17.000. 82 3.000. 58Ä
10.000. 82' '. '-4.'"'0. 583'4Í
1,000. 821/4: 34,000. 59%)10 000. 82 »2,000. 59C5

do cvt .!>.'. 3 50,000. 59%
I ¿00 74'-j Montana Pwr 5sllfoOO..!!!! 75 5,000. 89%

Chicago ft Alt 3V6s , n
'«OOO. 89^

1,000. 40 N Or T ft Mex os

C B & Q-lll 3':.g 6.000. 45%
1,000.: 75 ''.OOO. 46% I

C B & Q-Neb 4s lN Y D"«* Co 4s
..,2,000. 943/.: -.000. 65%

C 3 ft Q joint 43 ,N Y Çen deb 0s
10,000 937«: 10,000. 93%)
2.000. 933-¿ 3.000. 94

do registered J.OOO. 933-4!
3,000. 931/4 25'002. 94

C ft feast III rtg 4s MOO. 93%:
ctfs of deposit k, WOO... 94
20.000...... 28 N Y Gas E L H ft

1 000 29 Bower n m 4s
Chicago Gt W 4s ¡ M 2.000...... 68%

6,000. 59 N Y N H ft H cvt bs
7!000. 59'/,'vr v ¿.000 87%!

C M ft St P Ken and N * ?ys.nadj os
AO,rfg cvt 5s ser B J.000,. ]*&^V----7»*! .::::::: 2o%

2.000."_ 74'-á;n y 'feieph 4Vjs
do rfg 4'.,s 4.000. 87%5.00.1..'. 6ai , 6.000. 871-4

5.000. 68 'N * W & Boa 4 Ls
do 4s 1925 ".000. 49

5 000 81 ¡North Pacifie 4s
C & N 'w 5s' 1933 reg 2'000. 82'-i

2.000 94t/.' Or S Line reí 4s
do gen 4a -.000.84%

2 000 803i'Pacfic Gas & E os

2.000. ;.. ;. 82%i -.I)0".79l4
C R 1 ft P rfg 4a Pcnn sen l',s

6.000 66% -.000. 89%
1.000. 6534 4."00. 90
2,000. 663./ do 4'As 1921
2,000. 67 1 ."¦""". 97
f 000 66' / do con 4s 1018
1,000..'..., 66%: MOO. 87

do «en 4s re" Peoría & F. inc Is
LOOO.. .. 71% 2,000. 13

Chile Copper Os mío Pere Mnr,< 5"
repta part paid -on". 82

10 000 fiO Pocahon Coil 5s
40.000! '."..' 793-, 5.000. 87%
45,000 80 'Reading gen 4*

Col Ihdwt'riái ¿« 10.000. 84%
3 ooo 75 Repuhl'..- I ft S ós

Col ft South 1st. 4fl % . 5,000...... 95
1.000 851-, R I Ark ft La 4Vá«
3,000. 86 1.000. 63%

do rfg 4 Us -.000. 63%
1 non 713.iSt L Ir .Mt ft S is

Del ft H rfg 4s j. y^"..'."- 7\5 n00 84 (St L ft S [. 4s ser A
Den ft B G eon' 4- &.000. 59? 4

10,000 66 3,000. 59r'¿
2.000. 65%' 23.000. 60
4 000 63 do.5s ser B

do imn 5*"' 3.000. 73%
1,000 . 72 6.000. 74

do rf'_- r.s do adj 6s
2.000.B3% JI.OO«1. 65%
8,000. 54 '-.000. 60*4

10,000 541 3.000. 65%
15.000. 54!.! do inc 6a

Detroit Ediron col 5s Jf/$22. M
I9Trî 18.000. 61
3,000.98 -.no°.B1'/a

Detroit I'n Bys 4'-.? .10.000 . 51
3 000 72' , St L Swn Itt 4«

" . n¦2 5.900. 67%

$2,200,000
Illinois Central R.R. Co.
5% Gold Equipment Trust Certificates

Due Semi-annually May 1 and Not. 1, 1919 to 1927
Issued under the Philadelphia Plan

THESE notes are secured by a first lien on equipment costingapproximately 36% in excess of this issue.
Principal and interest unconditionally guaranteed by the IllinoisCentral Railroad Company.
The 1917 report shows that the Illinois Central Railroad Companyearned nearly 14% on its $109,000,000 capital stock. It is nowpaying- dividends at the rate of 7% per annum. The company haspaid dividends without interruption since 1863.

We offer and recommend this attractive issue,
at prices to yield 5%%

Write for Special Descriptive Circular AK-161

The National City Company
Correspondent Offices in Twenty-four Cities

BondsShort Term Notes Acceptances

i Duluth ft Iron R 5» I ¡St h Swn Ter £>»
10.000. 97 10,000. 68Erie 1st con Ts St P ft Ktn City Sht
1.000.101 ! L 4'- s

do prior lien 4s 1,000. 685,000. 67% Seab Air L reí 4sdo K«n lien 4s 1,000. 54%:\000. 56 do adj 5*10,000. 56% 8.001». 632,000. 56 1.000. 53%Erie cvt 4« *er A 1,000. 53%10,000. 48% 10,000. 531,000. 43% Sinclair Oil sf Tsdo cvt U ser B 4,000. 39
4.000. 4734: do rftock warrants
5,000. 49 2,000. 90%-',000. 48% So Paciflftc cvt 5b2,000. 48% 1.000. 93*47,000. 48%: 20,000. 94do cvt 4s ser D 1,000...... 94%4,000. 32 1,000. 94%5,000. 52% o.000. 94%5,000. 51%: <!o cvt 4*
8.00". 52 r,,o00. 783*15,000. 52%' .1.000. 79*«l".0(»O. 52% 4.000. 79%5.000.. 58% do ref 4s

20,000. .'- 53 ' 6,000.-808,000. 53% 1.000. 801 s2.000. 53% 1,000. 80%Gen Klec dcb 5» .Southern Ry 5a
1.000. 98% 2,000. 9^8Hud & Man reí l¡% do ts

ser A :t.000. 823/i6.00". 57-V 11,000. 62%'-'.000. 57% Texas Co cvt 6»
tO.000. 573? 1.000. 98%3,000. 67%! 1.000. 98' 4do adj inc 5s Toi St I- & We»t 4i>20,000 .... ¦'77.' i 000. 48' g16,000. 1S t.'n Ryí of 8 V 4s ctfe
15.000. 1F» j, of deposit10.000. i»íb 5,000. 2325.01)0., .... ig» 5 2.000. 24

Hud & M adj lnc 5» | Union Pac l»t 4s
15,000. 18%| -¿6.000. 8814
30.000. 1834' do cvt 4»
10,000. 18*7.j 3,000. 871/4MOO. 18%; U S Rubber 5»
MOO. 1&7/ 24.000. 80'/410,000. 19 G.000 .. 80
10,000. 18T-8' ".000. 80'/81!1 Stee! .leb 4US l,0u0. BO</,
1.O00. 831/4 U S Smeltin* 6»
4.OHO. 83'/2í 1.0O0. 95"<¿Indiana Steel 5s do *f £,»
1.000.95-'s 5.0^0. 99

Intbo-Met 4'-a 1,000.. OS342,000. 523^' 1,000. 9834-.0^. 53 Utah Power é L 5a
, L
^00. 52%! 5.000. B2'-BIntbo R r ref 5« Va Car ('hem 5»
¦1.000. 84'/2 1.000. 95
3,000.,- 85 2,000. 94l23.000. 84V West Maryland 4»

Int Agricul Co S« 1.000.61'.
1.OO0. 72 10.000. 6V4Int M Marine 6s West Pacific 5»
-".000. 93 1,000. 83
3.'*.000. 93' a West Union 4'y»MOO. 931.5¡ M00. 60
' 3,0tl0. 93 West Shore 4s
50,000. 9234Î 1,000. 79
1.000. 92*/2

Financial Statistic* continued on

Page 15

Gain in Tide Water Profits
Th« Tul» Water Oil Company re¬

ported yesterday pro;..« sale?; in IP 17 rf
122(959,639, an increase of $5.Pbl,,'J7'J

compared with 1916. Gross profits ag¬gregated 54,930,873, an increase of$1,720,097. Total income of $6,986,4*1.which included $3,938,215 in dividendsfrom subsidiary companies, was equalto $21.90 a share on 319,000 shares out¬standing, compared w.th $18.92 earnedin 1916 on 290.000 shares.R. D. Benson, president of the com¬
pany, in his statement to the stock¬holders said that the capacity ofthe corporation's plants had been virt¬ually doubled. "Total production ofcrude oil in 1917," he said "amountedto 3.703,000 barrels, with a value ofS7.525.000 at the wells. This' outputwas secured from 4,114 wells.
"In 1917 considerably higher priceswere received for the company's oil.', Pennsylvania grai'i advanced fromS2.&5 to $3.75 a barrel, Illinois from$1.62 to $2.12 a barrel and Oklahomagrade from $1.40 to $2.
"The average price obtained by th«Tiday Oil Company for its crude oil

«.luring 1917 was $3.29 for Pennsyhaniacompared with $2.55 in 1916; $2.03 foiIllinois grade, against SI.68 receiveri in 1916, and $1.97 for Oklahoma, comI pared with $1.28 in 1916.] "The company during the year purI rhasid leaM-s covering 350 acres in th»! Illinois divis'or:. with 43.62 oil wells, a
a cose of $33,000, and leases on 4,05:
¦crea In Kentucky and Tennessee, wit!I 12 oil weih costing $170,000."


